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SEC REPORTING FORUM

STAYING AHEAD OF FASB & SEC REPORTING ISSUES

DALLAS, TX

May 23 - 24, 2011
Four Seasons Resort & Club

A

Chair: Carol A. Stacey, MSA, CPA
Vice President
The SEC Institute

WASHINGTON, DC

May 23 - 24, 2011
Four Seasons Hotel

Chair: Nancy L. Salisbury, MBA, CPA
Partner, National Professional Practice Group
Ernst & Young LLP

NEW YORK, NY

June 13 - 14, 2011
Marriott Marquis

Chair: Christine Q. Davine, MBA, CPA
Partner-in-Charge, SEC Services
Deloitte & Touche LLP

SAN FRANCISCO, CA

June 20 - 21, 2011
The Ritz-Carlton

Chair: Tracey C. Golden, CPA
External Inspections Liaison Partner
Deloitte & Touche LLP

Conference Highlights:

v'SEC Reporting Update: Learn about
Corporation Finance’s review priorities,
accounting issues attracting the Office of
the Chief Accountant’s attention, the SEC’s
rulemaking agenda and more

v The March Towards Convergence: The latest
onmajor projects as the FASB approaches its
2011 deadlines. Plus review of key projects
not under the convergence umbrella

v'Recent Accounting Implementation: Bring
yourtoughestquestionstoaroundtable panel
of peers who wrestled with similar issues

v'What do the users of financial information
really want and how do you satisfy them?
Explore these and other relevant topics in
our brand-new session about the business
side of being public

v XBRL: Best practices, common pitfalls and
what you need to know about the US GAAP
2011 Taxonomy

v Understanding Valuations: Get pointers
from top experts in an area that continues
to challenge — valuing financial and non-
financial assets and liabilities

v'MD&A: Focus on improving your Interim
MD&A (as well as your annual)

v ...and much more!
17 CPE CREDITS

Networking and Practical Learning from the Leading Industry Experts.

Copyright © 2011 The SEC Institute, Inc. The SEC Institute is not affiliated with The U.S. Securities and Exchange Commission.
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THE 26™ MIDYEAR SEC

DAY ONE

7:30a.m. Registration & Networking Breakfast
8:00-8:10a.m. Welcome & Program Introduction

8:10-9:15a.m. Current Developments at the SEC: Accounting and Reporting Update (Part I)
eUpdate on recent rulemaking and other activity, including ~New guidance on
disclosure of changes in auditors and other staff communications -Interpretive
guidance on disclosure of short-term borrowings and other MD&A liquidity
and capital resources disclosures and related rule changes to MD&A ~Update
on proxy rulemaking, including final rule — Shareholder Approval of Executive
Compensation and Golden Parachute Compensation -Update on Dodd-Frank
rulemaking, including Disclosure of Payments by Resource Extraction ISSuers,
Mine Safety Disclosure, and Conflict Minerals -Updates to the Financial
Reporting Manual eUpdate on staff reviews eAreas attracting the staff’s attention
~-Contingencies ~Revenue recognition ~Income taxes -Segments and related
disclosures -More!

9:15-10:45a.m. Current Developments at the SEC: Accounting and Reporting Update (Part 1)

e[ssues attracting the attention of the Division of Corporation Finance and the
Office of Chief Accountant ~Consolidations ~Goodwill and intangibles impairment
-Debt vs. equity ~Embedded conversion options and freestanding warrants
-Securities impairment — OTT| ~Fair value measurement -More! eThe latest
developments in the SEC’s IFRS Roadmap, including an update on the staff’s
Work Plan Update on Report to Congress on study regarding reducing SOX 404
costs to smaller issuers

10:45a.m. - Noon MD&A: Focus on Interim MD&A (and Improving the Annual)
e/nterim MD&A — same as the annual? -What is really required -Tips on where
to reduce the volume and still satisfy the requirements -Updating important
discussions ePlanning for changes/improvements in your annual MD&A <We’ve
heard what the SEC wants for new areas of focus — short-term borrowings,
climate change, Dodd-Frank disclosure, etc. — how to provide the relevant info to
investors without overwhelming

Noon - 1:00 p.m. Networking Luncheon

1:00 - 2:15 p.m. SEC Comment Letters: Spotlight on Disclosure Improvements
eUnderstanding the Staff's comment — what is their concern with your disclosure/
accounting? eUsing comments sent to others to improve your disclosure
°A review of frequent comments issued and why eFollowing a major comment
from the initial letter & comment trigger to resolution Tips to avoid a prolonged
comment process

2:30 - 3:45 p.m. Understanding Valuations
*A walkthrough of a typical transaction to understand - The valuation methodologies
generally used to fair value intangibles and other unique assets and liabilities such
as earn-outs -What inputs/assumptions are required and how to determine them
~Ensuring independent valuations make sense before you use them eFair value for
financial instruments — why does it seem so hard? eUpdate on status of Practice
Aids and other tools to help

3:55-5:00 p.m. The Business Side of Being a Public Company: Focus on Investors

e/nvestor views on ~Adoption of IFRS in the U.S. and resulting implications ~Major
near-term convergence projects, such as leases -The quality of disclosure in
earnings releases and periodic reports ~Priorities for standard-setting, accounting
and disclosure -XBRL — is it (or will it) be helpful? elnvestor Relations -How
do you obtain feedback from users to improve information provided? -Who is
calling for information and what are they asking for? -Handling requests for
information — how can the controller’s office help?

5:00 - 6:00 p.m. Networking Reception for Faculty, Participants and their Guests



REPORTING FORUM

DAY TWO

7:30a.m. Networking Breakfast

8:00 - 10:00 a.m. FASB/IASB and EITF Update

eUpdate on Near-Term FASB/IASB Joint Projects (projected final in 2011) ~Financial
instruments ~Balance sheet offsetting -Statement of comprehensive income
~Fair value measurement -Consolidation — Policy and procedures ~Discontinued
operations ~Effective dates and transition methods eUpdate on Long-Term FASB/
IASB Joint Projects ~Financial statement presentation -Liabilities vs. equity
=Insurance contracts -Emissions trading schemes -Financial instruments —
Derecognition ~Conceptual framework eDisclosure of certain loss contingencies
eGoodwill impairment assessments eDisclosure of risks and uncertainties and
liquidation accounting (formerly going concern) eTroubled debt restructuring
eOther projects, EITF issues and ASUs (Accounting Standards Updates)
eDisclosure framework

10:15- 11:15a.m. Accounting for Leases: What Changes are in Store?
eThe FASB’s Exposure Draft — when will it be final? Implemented? All leases on
the books? — may eliminate operating lease model eCreating a right of use asset
and lease liability eSubsequent accounting after day one eLessor accounting, that
changes too eExamples

11:15a.m. - Noon Revenue Recognition: The Old Meets the New
eUnderstanding the contractual asset/liability model eWhat are contractual assets
and liabilities? eWhat is a “performance obligation?” eWhen is a performance
obligation met? eEliminating the “earned” and “realizable” concepts from our
vocabulary eThorny issues — percentage of completion, licensing

Noon - 1:00 p.m. Networking Luncheon

1:00 - 2:30 p.m. Roundtable Discussion: Implementation Issues on Recent Guidance
eRevenue recognition — new guidance, new issues ~Multiple deliverables
~Arrangements that include software elements eBusiness Combinations — finally
seeing some deals, where are the issues? ~Intangible assets you don’t intend to
use ~Contingent consideration — earn-outs and other ~-Retrospective treatment of
measurement period adjustments -Impact of fair value accounting ~Supplementary
pro forma disclosures -Impact on goodwill impairment assessment

2:45-4:15p.m. XBRL: Refining the Process and Year 2 Implementation Issues

*SEC update Common errors/validation issues ePreparing for the 2011 US
GAAP taxonomy eDimensions — how to review and approve eSetting the stage
for the next frontier — analytics

4:15p.m. Adjournment

As always, topics/materials will be updated to reflect last-minute information.

OUR PARTICIPANTS SAY IT BEST.

“I keep coming back.”
— Rod Ervin, Sr. Director & Assistant Controller, King Pharmaceuticals, Inc.

“The most valuable program | have attended in my 25+ years in finangial reporting.”
— Lynn Durk, Controller, Darden Concepts, Inc.

“Really gets to the heart of the issues.”
— Sandi Wingert, Vice President, Accounting, Plains Midstream Canada



OPTIONAL VALUE-ADDED WORKSHOP

SAVE AN ADDITIONAL $100 WHEN TAKEN WITH 26™ MIDYEAR FORUM

ACCOUNTING FOR BUSINESS COMBINATIONS

Dallas: May25 Washington, DC: May 25

This workshop will help you:

v Understand the definitions of a business
and a business combination

v'Understand how to apply the acquisition
method

v'Learn how to determine acquisition date
and measure consideration

v/Learn about contingent consideration
accounting

v Learn which assets and liabilities are
measured at fair value and where other
measurement bases are used

v'Understand the “Day Two” accounting

New York: June 15

San Francisco: June 22

v'Learn all the details of acquisition
accounting, including current
recognition of expenses, no accrual of
exit costs and other areas

v/Learn how to use the measurement
period guidance and the retrospective
adjustment process

v’Understand the impact on your annual
goodwill impairment test

v'Solve case study problems

v Understand SEC staff hot buttons and
review examples

8 CPE Credits e Plcase visit our website www.secinstitute.com for detailed workshop agenda

ABOUT THE SEC INSTITUTE

Founded in 1983 by Andrew C. Saxlehner, MBA, CPA, The SEC Institute has been dedicated to one
goal: helping public companies in the United States and abroad do the best possible job of meeting
the filing requirements of the U.S. Securities and Exchange Commission. Our organization conducts
workshops and conferences focusing on SEC and FASB rules and regulations.

As SEC Reporting Specialists we are in the unique position to offer you:

Experience and Talent — Our unbeatable workshop instructors include former high-ranking
SEC officials and national office accounting partners. They live up to their high ratings by

tailoring presentations to your needs.

Availability — Expect our instructors to provide answers to your technical questions—even

after the seminar is over!

Insight — The country’s highest-rated speakers presenting at our Midyear and Annual SEC
Reporting and FASB Conferences are also the “movers and shakers” in the industry. Beyond
mere updates—expect analysis of the latest developments.

Guarantee — The SEC Institute stands behind the top quality of its programs to provide you
with relevant and current SEC and FASB issues and guidance—or your money back.

Who Should Attend:
*CFOs
* Controllers
* Directors of Financial Reporting

* Partners of public accounting firms and
their staff

NATIONAL ADVISORY BOARD

The SEG Institute’s programs are monitored by a select group of
nationally recognized SEC & FASB experts. To view the list of
Board members, please visit www.secinstitute.com.

*General counsel, in-house counsel and
corporate legal staff

eAudit Committee members
e|nvestor Relations professionals
«Qther preparers of financial statements




HOTEL ACCOMMODATIONS

The SEC Institute reserves a block of rooms at exclusive rates in the hotels where our conferences are
held. Reservations may be made online at www.secinstitute.com/hotel.html or by calling the hotel
directly and asking for The SEC Institute group rate. Please note the hotel cut-off dates below. Rooms will
be assigned on a space-available basis; we recommend reservations be made early.

The Four Seasons Resort & Club, Dallas

4150 North MacArthur Boulevard, Irving, TX 75038
Reservations: (972) 717-2499 e Online: www.secinstitute.com/hotel.htm/
Group Rate and Deadline: $799 Sgl/Dbl until April 29, 2011 or until sold out

The Four Seasons Hotel, Washington, DC

2800 Pennsylvania Avenue, N.W., Washington, DC 20007
Reservations: (202) 944-9157 e Online: www.secinstitute.com/hotel.htm!
Group Rate and Deadline: $285 Sgl/Dbl until April 29, 2011 or until sold out

=]l The New York Marriott Marquis

1535 Broadway New York, NY 10036
Reservations: (800) 266-9432 e Online: www.secinstitute.com/hotel.htm!
Group Rate and Deadline: $279 Sgl/Dbl until May 20, 2011 or until sold out

"I The Ritz-Carlton, San Francisco

600 Stockton at California Street, San Francisco, CA 94108
Reservations: (800) 241-3333 e Online: www.secinstitute.com/hotel.him/
Group Rate and Deadline: $295 Sgl/Dbl until June 1, 2011 or until sold out

CONTINUING PROFESSIONAL EDUCATION

The SEC Institute, Inc. is registered with the National Association of State Boards of Accountancy
(NASBA), as a sponsor of continuing professional education on the National Registry of CPE sponsors.
State boards of accountancy have final authority on the acceptance of individual courses for CPE credit.
Complaints regarding registered sponsors may be addressed to: The National Registry of CPE Sponsors,
150 Fourth Avenue North, Suite 700, Nashville, TN 37219-2417, NASBA Web site: www.nasba.org

Continuing Legal Education: The SEC Institute, Inc. is also recognized as an accredited sponsor of MCLE
seminars in most states.

Midyear Forum: 17 CPE Credits — LEARNING OBJECTIVES: To update corporate financial executives on the more important
financial and other management issues that impact their areas of responsibility over the near term and for year-end reporting.
Accounting for Business Combinations: 8 CPE Credits — LEARNING OBJECTIVES: To learn the fundamentals of how to
account for a business combination and understand current implementation issues.

DELIVERY METHOD: Group/Live PREREQUISITES/ADVANCE PREPARATION: None PROGRAM LEVEL: Overview

SPONSORS
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5301 Blue Lagoon Drive, Suite 590 EASY WAYS
Miami, Florida 33126-2098 USA TO REGISTER:

REGISTRATION INFORMATION

Please photocopy this form for additional registrants. If the information on your label is incorrect, please complete the following:

FIRST NAME Ml NICKNAME FOR BADGE

LAST NAME

JOBTITLE

COMPANY/FIRM NAME

COMPANY/FIRM MAILING ADDRESS

eIy STATE 7IP

PHONE FAX E-MAIL

D_gSPECIAL NEEDS OR DIETARY REQUIREMENTS

PAYMENT INFORMATION

Payment is due in advance by check, Visa, MasterCard, American Express, Discover or Diners Club.
Registrations within 15 days of the forum require credit card payment. Confirmation and detailed
instructions will be e-mailed immediately after payment processing. Registration fee includes materials,
breakfast(s), breaks, luncheon(s) and Forum reception.

26™ MIDYEAR SEC REPORTING FORUM

@ ONLINE: www.secinstitute.com
@ PHONE: (305) 529-1550

TOTAL FEE $ (2 CHECK OR MONEY ORDER (Payable to The SEC Institute, Inc.)

CHARGE TO: (QVISA OMASTERCARD CJAMEX (JDINERS CLUB CIDISCOVER
CARD #
EXP. DATE SECURITY CODE

CARDHOLDER'S NAME SIGNATURE

PRSRT FIRST CLASS
U.S. POSTAGE PAID
MIAMI, FL
PERMIT # 2555

@ FAX: (305) 529-9441
@ MAIL: The SEC Institute, 5301 Blue Lagoon Dr., Ste. 590, Miami, FL 33126

REGISTRATION FORM & FEES

Please photocopy this form for additional regist

econd

Registration
First (from the same
registration |organization

O Dallas, TX: May 23-24
1 New York, NY: June 13-14

1 Washington, DC: May 23-24
{1 San Francisco, CA: June 20-21
Accounting for Business Combinations 1 Dallas, TX: May 25 {1 Washington, DC: May 25 $995 $895

[ New York, NY: June 15 {1 San Francisco, CA: June 22
Discount Policy: When five or more people register from the same company, each person receives 20% off the regular registration fee.
Cancellation Policy: Substitutions may be made up to 24 hours in advance of the event via e-mail at registrar@secinstitute.com. To receive a full
refund, cancellation notice must be received via e-mail 15 business days prior to the event. Cancellation notices received after the 15-day deadline will receive
a transferable, nonrefundable credit, less a $195 administrative fee. Credit balance will be applied towards any future SEC Institute event for up to one year
from the original cancellation date.

26™ Midyear Forum

$1,495 $1,345



